INDEX 


The abbreviation and number in pa- 
rentheses following the index entry 
refer to the specific item; numbers fol- 
lowing the parentheses refer to the 
page number on which it appears. 


Key to Abbreviations: 


RR Revenue Ruling 

RP Revenue Procedure 

TD ‘Treasury Decision 

CD Court Decision 

PL Public Law 

EO Executive Order 

DO _— Delegation Order 

TDO Treasury Department Order 

TC Tax Convention 

SPR_ Statement of Procedural 
Rules 

Prohibited Transaction 
Exemption 


PTE 


EMPLOYMENT TAXES 


Deficiencies: 
Adjusted interest rate, April 1, 1992 


(RR 21) 377; July 1, 1992 (RR 44) 
373 


Overpayments: 
Adjusted interest rate, April 1, 1992 


(RR 21) 37/7; July 1, 1992 (RR 44) 
373 


Proposed regulations: 


26 CFR 301.6114-1, 301.7701(b)-7, 
amended; treaty-based_ return 
positions (INTL—121-90) 1198 

26 CFR 31.6302—0—31.6302-3, 
added; 31.6302(c)—1, 31.6302(c)-2, 
amended; deposits of employment 
taxes ([A—28-91) 1/13 

26 CFR 301.6334-1, amended; 
301.6334-2, -3, -4, revised; 
301.6334-5, -—6, -—7, removed; 
property exempt from levy (GL- 
173-89) 1095 


26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent fi- 
nanical institutions (CO—98-88) 999 

26 CFR 301.7216—2, amended; dis- 
closure of tax return information 
(IA—98-91) 1/23 

26 CFR 301.7430-1, _ revised; 
exhaustion of administrative 
remedies ([A—3-89) /100 
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EMPLOYMENT TAXES—Continued 


Proposed regulations—Continued 

26 CFR 301.7507-1, 301.7507-9, 
amended; treatment of acquisition 
of certain financial institutions, tax 
consequences of Federal financial 
assistance to financial institutions 
(FI-46-89) 1037 

26 CFR 301.7704-2, added; transition 
rules applicable to certain publicly 
traded partnerships (PS—56-89) 
1222 

Railroad retirement, rate determination, 
quarterly, (beginning April 1, 1992) 
345 

Rates of tax: 

Totalization agreements, lists of coun- 
tries (RR 9) 344 

Regulations: 

26 CFR 31.3121(b)(19)-1, 31.3306- 
(c)(18)—1, 301.7701—-10, amended; 
301.7701(b)-O—301.7701(b)-9, 
added; definition of resident alien 
(TD 8411) 254 

26 CFR 31.3406-0, 31.3406(d)-S, 
added; 301.6724-1, amended; 
backup withholding due to incorrect 
name/TIN combination (TD 8409) 
346 


26 CFR 301.6103(j)-1T, removed; 
301.6103(j)(I)—1, amended; dis- 
closures of return information to the 
Bureau of the Census (TD 8377) 
361 

26 CFR 301.6335—1, amended; sale of 
seized property (TD 8398) 363 

26 CFR 301.6402-6, added; reduction 
of tax over-payments by amount of 
past-due, legally enforceable debt 
owed to a Federal agency (TD 
8413) 365 


26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent 
financial institutions (TD 8387) 306 

26 CFR 301.6501(c)—I(e), added; spe- 
cial valuation rules for transfers of 
property (TD 8395) 3/6 

26 CFR 301.6502—1, amended; statute 
of limitations on collection after 
assessment and collection after 
commencement of judicial pro- 
ceedings (TD 8391) 370 

26 CFR 301.6721—-OT—301.6721-IT, 
removed; 301.6721—O—301.6721- 
1, added; information reporting 
penalties (TD 8386) 403 

26 CFR 301.7216-2, amended; 
301.7216—2T, removed; disclosure 
of tax return information (TD 8383) 
422 


EMPLOYMENT TAXES—Continued 


Regulations—Continued 

26 CFR 301.7432-1, added; civil 
cause of action for failure to release 
a lien under sec. 6325 (TD 8393) 
423 

26 CFR 301.7433-—1, added; civil 
cause of action for unauthorized 
collection actions (TD 8392) 427 


26 CFR 301.7514-1, amended; 
authority to prescribe or modify 
seals (TD 8414) 429 

26 CFR 301.7624-I1T, corrected; 
reimbursement to State and local 


law enforcement agencies, errors in 
T.D. 8255 (Notice 7) 496 

26 CFR 301.7624—-IT redesignated 
301.7624-1; reimbursement to State 
and local law enforcement agencies 
(TD 8415) 43/ 

26 CFR 301.9100—-1T redesignated as 
301.9100—1; extension of time for 
making elections (TD 8378) 439 

Withholding: 

Tables, Circular E (Pub. 15), Circular 
A (Pub. 51), and Pub. 493 (Notice 
6) 495 


ESTATE & GIFT TAXES 
ADMINISTRATIVE 


Deficiencies: 
Adjusted interest rate, April 1, 1992 
(RR 21) 37/; July 1, 1992 (RR 44) 
373 
Overpayments: 


Adjusted interest rate, April 1, 1992 
(RR 21) 37/; July 1, 1992 (RR 44) 
373 


Proposed regulations: 
26 CFR 301.6114—-1, 301.7701(b)-7, 


amended; treaty-based return posi- 
tions (INTL—121-90) 1/98 


26 CFR 301.6334-1, 
301.6334-2, -3, -4, revised; 
301.6334—5, -6, -—7, removed; 
property exempt from levy (GL-— 
173-89) 1095 

26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent 
financial institutions (CO—98-88) 
999 

26 CFR 301.7216—2, amended; dis- 
closure of tax return information 
(IA—98-91) 1123 

26 CFR 301.7430-1; revised; exhaus- 
tion of administrative remedies (IA— 
3-89) 1100 


amended; 
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Deficiencies: 
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(RR 21) 377; July 1, 1992 (RR 44) 
373 


Overpayments: 
Adjusted interest rate, April 1, 1992 


(RR 21) 37/7; July 1, 1992 (RR 44) 
373 


Proposed regulations: 


26 CFR 301.6114-1, 301.7701(b)-7, 
amended; treaty-based_ return 
positions (INTL—121-90) 1198 

26 CFR 31.6302—0—31.6302-3, 
added; 31.6302(c)—1, 31.6302(c)-2, 
amended; deposits of employment 
taxes ([A—28-91) 1/13 

26 CFR 301.6334-1, amended; 
301.6334-2, -3, -4, revised; 
301.6334-5, -—6, -—7, removed; 
property exempt from levy (GL- 
173-89) 1095 


26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent fi- 
nanical institutions (CO—98-88) 999 

26 CFR 301.7216—2, amended; dis- 
closure of tax return information 
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26 CFR 301.7430-1, _ revised; 
exhaustion of administrative 
remedies ([A—3-89) /100 
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EMPLOYMENT TAXES—Continued 


Proposed regulations—Continued 

26 CFR 301.7507-1, 301.7507-9, 
amended; treatment of acquisition 
of certain financial institutions, tax 
consequences of Federal financial 
assistance to financial institutions 
(FI-46-89) 1037 

26 CFR 301.7704-2, added; transition 
rules applicable to certain publicly 
traded partnerships (PS—56-89) 
1222 

Railroad retirement, rate determination, 
quarterly, (beginning April 1, 1992) 
345 

Rates of tax: 

Totalization agreements, lists of coun- 
tries (RR 9) 344 

Regulations: 

26 CFR 31.3121(b)(19)-1, 31.3306- 
(c)(18)—1, 301.7701—-10, amended; 
301.7701(b)-O—301.7701(b)-9, 
added; definition of resident alien 
(TD 8411) 254 

26 CFR 31.3406-0, 31.3406(d)-S, 
added; 301.6724-1, amended; 
backup withholding due to incorrect 
name/TIN combination (TD 8409) 
346 


26 CFR 301.6103(j)-1T, removed; 
301.6103(j)(I)—1, amended; dis- 
closures of return information to the 
Bureau of the Census (TD 8377) 
361 

26 CFR 301.6335—1, amended; sale of 
seized property (TD 8398) 363 

26 CFR 301.6402-6, added; reduction 
of tax over-payments by amount of 
past-due, legally enforceable debt 
owed to a Federal agency (TD 
8413) 365 


26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent 
financial institutions (TD 8387) 306 

26 CFR 301.6501(c)—I(e), added; spe- 
cial valuation rules for transfers of 
property (TD 8395) 3/6 

26 CFR 301.6502—1, amended; statute 
of limitations on collection after 
assessment and collection after 
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ceedings (TD 8391) 370 

26 CFR 301.6721—-OT—301.6721-IT, 
removed; 301.6721—O—301.6721- 
1, added; information reporting 
penalties (TD 8386) 403 

26 CFR 301.7216-2, amended; 
301.7216—2T, removed; disclosure 
of tax return information (TD 8383) 
422 


EMPLOYMENT TAXES—Continued 


Regulations—Continued 

26 CFR 301.7432-1, added; civil 
cause of action for failure to release 
a lien under sec. 6325 (TD 8393) 
423 

26 CFR 301.7433-—1, added; civil 
cause of action for unauthorized 
collection actions (TD 8392) 427 


26 CFR 301.7514-1, amended; 
authority to prescribe or modify 
seals (TD 8414) 429 

26 CFR 301.7624-I1T, corrected; 
reimbursement to State and local 


law enforcement agencies, errors in 
T.D. 8255 (Notice 7) 496 

26 CFR 301.7624—-IT redesignated 
301.7624-1; reimbursement to State 
and local law enforcement agencies 
(TD 8415) 43/ 

26 CFR 301.9100—-1T redesignated as 
301.9100—1; extension of time for 
making elections (TD 8378) 439 

Withholding: 

Tables, Circular E (Pub. 15), Circular 
A (Pub. 51), and Pub. 493 (Notice 
6) 495 
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Proposed regulations: 
26 CFR 301.6114—-1, 301.7701(b)-7, 
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301.6334-2, -3, -4, revised; 
301.6334—5, -6, -—7, removed; 
property exempt from levy (GL-— 
173-89) 1095 

26 CFR 301.6402-7T, added; consoli- 
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999 

26 CFR 301.7216—2, amended; dis- 
closure of tax return information 
(IA—98-91) 1123 

26 CFR 301.7430-1; revised; exhaus- 
tion of administrative remedies (IA— 
3-89) 1100 


amended; 





ESTATE & GIFT TAXES— 
Continued 


ADMINISTRATIVE-Continued 


Proposed regulations—Continued 


26 CFR 301.7507-1, 301.7507-9, 
amended; treatment of acquisition 
of certain financial institutions, tax 
consequences of Federal financial 
assistance to financial institutions 
(FI-46-89) 1037 

26 CFR 301.7704-2, added; transition 
rules applicable to certain publicly 
traded partnerships (PS—56-89) 
1222 

Regulations: 

26 CFR 301.6103(j)-IT, removed; 
301.6103(j)(1)-1, amended; dis- 
closures of return information to the 
Bureau of the Census (TD 8377) 
361 

26 CFR 301.6335—1, amended; sale of 
seized property (TD 8398) 363 

26 CFR 301.6402-6, added; reduction 
of tax over-payments by amount of 
past-due, legally enforceable debt 
owed to a Federal agency (TD 
8413) 365 

26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent 
financial institutions (TD 8387) 306 

26 CFR 301.6501(c)—-l(e), added; spe- 
cial valuation rules for transfers of 
property (TD 8395) 3/6 

26 CFR 301.6502—1, amended; statute 
of limitations on collection after 
assessment and collection after 
commencement of judicial proceed- 
ings (TD 8391) 370 

26 CFR 301.6721-OT—301.6721-IT, 
removed; 301.6721—O—301.6721- 
1, added; information reporting 
penalties (TD 8386) 403 

26 CFR 301.7216—2, amended; 
301.7216-2T, removed; disclosure 
of tax return information (TD 8383) 
422 

26 CFR 301.7432-1, added; civil 
cause of action for failure to release 
a lien under sec. 6325 (TD 8393) 
423 

26 CFR 301.7433-1, added; civil 
cause of action for unauthorized 
collection actions (TD 8392) 427 

26 CFR 301.7514—-1, amended; 
authority to prescribe or modify 
seals (TD 8414) 429 

26 CFR 301.7624-IT, corrected; 
reimbursement to State and local 
law enforcement agencies, errors in 
T.D. 8255 (Notice 7) 496 


ESTATE & GIFT TAXES— 
Continued 


ADMINISTRATIVE—Continued 
Regulations—Continued 
26 CFR 301.7624-IT redesignated 
301.7624—1; reimbursement to State 


and local law enforcement agencies 
(TD 8415) 431 


26 CFR 301.7701-10, amended; 
301.7701(b)—O—301.7701(b)-9, 
added; definition of resident alien 
(TD 8411) 254 


26 CFR 301.9100—IT redesignated as 
301.9100-1; extension of time for 
making elections (TD 8378) 439 


ESTATE TAX 


Annuities: 
Individual retirement accounts, transi- 
tion rules (RR 22) 3/3 
Regulations: 
26 CFR 20.0-2, 20.2031-2, -3, 
amended; special valuation rules for 
transfers of property (TD 8395) 316 


Transfers: 
Generation-skipping, grandchild with 
predeceased parent (RR 26) 3/4 
Valuation: 


Farms and closely-held businesses, 
special use value, farms, interest 
rates (RR 12) 3// 


GIFT TAX 


Proposed regulations: 


26 CFR 25.2701-5, added; adjust- 
ments under special valuation rules 
(PS-—30-91) 1239 


Regulations: 


26 CFR 25.0-1, 25.2502-1, 25.2512- 
1, -5, —8, amended; special valua- 
tion rules for transfers of property 
(TD 8395) 316 


EXCISE TAXES 


Deficiencies: 


Adjusted interest rate, April 1, 1992 
(RR 21) 371; July i, 1992 (RR 44) 
373 


Foreign insurance policies: 
Exemption, based on treaty provi- 
sions, Germany (RP 39) 860 
Import taxes: 


Imported substances, notice of deter- 
mination (Notice 11) 500 


EXCISE TAXES—Continued 


Manufacturers: 
Coal: 


Riverbed dredging operations, tax- 
ability (RR 30) 355 


Gasoline: 


Effective date postponement (Notice 
2) 494 


Overpayments: 
Adjusted interest rate, April 1, 1992 


(RR 21) 371; July 1, 1992 (RR 44) 
373 


Proposed regulations: 


26 CFR 40.6302(c)-1, Part 49, 
amended; 40.6302(c)-3, 40.9999- 
1(g), revised; special rules for use 
of government depositaries under 
chapter 33 (PS—27-91) 1235 


26 CFR 301.6114-1, 301.7701(b)—7 
amended; treaty-based return posi- 
tions (INTL—121—90) 1/98 


26 CFR 301.6334-1, 
301.6334-2, -3, -4, revised; 
301.6334-5, -6, -—7, removed; 
property exempt from levy (GL- 
173-89) 1095 


26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent 
financial institutions (CO—98-88) 
999 


26 CFR 301.7216—2, amended; dis- 
closure of tax return information 
(IA—98-91) 1/23 


26 CFR 301.7430-1, revised; exhaus- 
tion of administrative remedies ([A— 
3-89) 1100 


26 CFR 301.7507-1, 301.7507-9, 
amended; treatment of acquisition 
of certain financial institutions, tax 
consequences of Federal financial 
assistance to financial institutions 
(FI-46-89) 1037 


26 CFR 301.7704-2, added; transition 
rules applicable to certain publicly 
traded partnerships (PS—56-89) 
1222 


“LL 


amended; 


Regulations: 


26 CFR 48.4081-—2, amended; excise 
tax on gasohol (TD 8399) 353 


26 CFR 301.6103(j)-IT, removed; 
301.6103(j)(1)—-1, amended; dis- 
closures of return information to the 
Bureau of the Census (TD 8377) 
361 


26 CFR 301.6335—1, amended; sale of 
seized property (TD 8398) 363 


1992-1 C.B. 1255 





EXCISE TAXES—Continued 


Regulations—Continued 


26 CFR 301.6402-6, added; reduction 
of tax over-payments by amount of 
past-due, legally enforceable debt 
owed to a Federal agency (TD 
8413) 365 


26 CFR 301.6402-7T, added; consoli- 
dated group refunds for insolvent 
financial institutions (TD 8387) 306 


26 CFR 301.6501(c)—l(e), added; spe- 
cial valuation rules for transfers of 
property (TD 8395) 316 


26 CFR 301.6502—1, amended; statute 
of limitations on collection after 
assessment and collection after 
commencement of judicial proceed- 
ings (TD 8391) 370 


26 CFR 301.6721-OT—301.6721-IT, 
removed; 301.6721-O—301.6721- 
1, added; information reporting 
penalties (TD 8386) 403 


26 CFR 301.7216-2, amended; 
301.7216—-2T, removed; disclosure 
of tax return information (TD 8383) 
422 

26 CFR 301.7432-1, added; civil 
cause of action for failure to release 
a lien under sec. 6325 (TD 8393) 
423 

26 CFR 301.7433-1, added; civil 


cause of action for unauthorized 
collection actions (TD 8392) 427 


26 CFR 301.7514-1, amended; 
authority to prescribe or modify 
seals (TD 8414) 429 


26 CFR 301.7624-1T, corrected; 
reimbursement to State and local 
law enforcement agencies, errors in 
T.D. 8255 (Notice 7) 496 

26 CFR 301.7624—-1T redesignated 
301.7624—1; reimbursement to State 
and local law enforcement agencies 
(TD 8415) 43/ 

26 CFR 301.7701-10, amended; 
301.7701(b)—O—301.7701(b)-9, 
added; definition of resident alien 
(TD 8411) 254 

26 CFR 301.9100-1T redesignated as 
301.9100—-1; extension of time for 
making elections (TD 8378) 439 

26 CFR Part 156, added; gain or other 
income realized by any person on 
receipt of greenmail (TD 8379) 356 

Rulings: 


Obsolete revenue rulings (RR 4) 435; 
(RR 5) 436; (RR 18) 436 
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INCOME TAX 


Accounting methods: 


Change application for approval (RP 
20) 685 


Election to ratably accrue real property 
taxes (RP 28) 745 


Exempt long-term contracts (RR 28) 
153 


Real estate developers, inclusion of 
common improvement costs in basis 
(RP 29) 748 


Accounting periods: 


Change, corporations, expeditious 
approval (RP 13) 665; (RP 13A) 
668 


Administration: 
Delegation of authority: 


Claim executive privilege (DO 220 
(Rev. 2)) 493 

Commissioner, extension, relief of 
tax (DO 183 (Rev. 4)) 492 


Compromise of liability (DO 11 
(Rev. 21)) 488; (DO 11 (Rev. 
22)) 488 


Recommendation letters to Depart- 
ment of Justice (DO 155 (Rev. 
3)) 492 


Service laws applied without retro- 
active effect (DO 96 (Rev. 11)) 
490 


Sign consents fixing periods of lim- 
itations on assessment or collec- 
tion (DO 42 (Rev. 25)) 489 


Sign the name of, or on behalf of, 
the Commissioner (DO 67 (Rev. 
20)) 490 


Written agreement with any person 
relating to tax liability of that per- 
son (DO 97 (Rev. 30)) 490 


Automobiles: 


Owners and lessees, limitation on de- 
preciation (RP 43) 873 


Bad debts: 
Banks: 


Allocated transfer risk reserve (RR 
14) 93 


Express determination letter (RP 18) 
684 


Common trust fund (RP 51) 988 
Bonds: 


Construction issue elections (RP 22) 
736 


Mortgage revenue bonds: 
Mortgage credit certificates: 


Average annual mortgage orig- 
inations (RP 45) 876 


INCOME TAX—Continued 


Bonds—Continued 
Mortgage revenue bonds—Continued 


Mortgage credit certificates— 
Continued 


National average purchase prices, 
average area purchase price 
safe harbor limitations (RP 34) 
782 
Business expenses: 

Calculation, use of home by day care 
providers (RR 3) /4/ 

Per diem allowances (RP 17) 679 

Tax preparation, deductibility (RR 29) 
20 

Capital expenditures: 

Costs of employee benefits, self- 

constructed property (RR 31) /0/ 
Charitable contributions: 
Deductible amount, patrons receiving 
something in return (RP 49) 987 
Controlled corporations: 
Managing a partnership (RR 17) 142 
Credits against tax: 

Enhanced oil recovery, inflation 
adjustment factor and reference 
price (Notice 19) 5// 

Low-income housing: 

Carryover allocation, time of execu- 
tion (Notice 26) 5/4 

Low-income housing credit (RP 31) 
775; (RR 40) 4 

Low-income housing credit, satisfac- 
tory bond, ‘‘Bond factor’’ amounts 
for Jan., Feb., and March 1992 (RR 
27) 3; April, May, and June 1992 
(RR 45) 3 

1992 population figures for low- 
income housing credit and tax- 
exempt bonds (Notice 5) 495 

Nonconventional source fuel, inflation 
adjustment factor and reference 
price (Notice 20) 5// 

Deficiencies: 

Adjusted interest rate, April 1, 1992 
(RR 21) 37/; July 1, 1992 (RR 44) 
373 

Depletion: 

Basis, surviving spouse’s depletion 
allowance on community property 
(RR 37) 195 

Percentage, net profits interests (RR 
25) 196 

Domestic international sales corpora- 
tions (DISC), international boy- 
cotts, countries requiring 
cooperation (Notice 3) 494; (Notice 
24) 514 





INCOME TAX—Continued 


Employee plans: 
Administrative: 
Master and prototype, volume sub- 
mitter plans (RP 41) 870 
Contributions and benefits: 
Limitations; change in benefit struc- 
ture (RP 42) 872 
Distributions: 
Minimum distributions, excise tax 
(RP 10) 66/ 
Restorative payments, 
agreements (RP 16) 673 
Funding: 
Change in method; automatic ap- 
proval (RP 48) 987 
Full funding limitation, weighted 
average interest rate, Jan. 1992 
(Notice 4) 494; Feb. 1992 
(Notice 8) 497; Mar. 1992 
(Notice 9) 497; April 1992 
(Notice 21) 5/2; May 1992 
(Notice 25) 5/4; June 1992 
(Notice 29) 5/5 
General: 
Ruling and determination letters 
(RP 24) 739 
Individual retirement programs: 
Minimum distribution (RP 38) 859 
Non-spouse beneficiary (RR 47) 
198 
Estates and trusts: 
Common trust fund (RP 51) 988 
Senior/subordinated investment trust, 
transfer of subordinated interest (RR 
32) 434 
Extension of time: 
Chicago flood (Notice 22) 5/2 


closing 


Foreign insurance companies: 


Effectively connected net investment 
income (RP 27) 745 


Foreign tax credit: 

International boycotts, countries 
requiring cooperation (Notice 3) 
494; (Notice 24) 514 

Forms: 
Substitute, computer-prepared, com- 
' puter-generated (RP 21) 709 
Gain or loss: 

Recognition: 

Annuities and life insurance con- 
tracts (RR 43) 288 

Insurance companies, reporting 
requirements for certain ex- 
changes (RP 44) 875; (RP 44A) 
876 


INCOME TAX—Continued 


Gross income: 
Exciusions-inclusions: 
Fringe benefits, aircraft valuation 
formula, 1992 (RR 35) /6 
When included: 
Issuance of emission allowances 
(RR 16) /5 
Indians: 
Tribal governments, treated as states 
for certain purposes (RP 19) 685 
Insurance companies: 
Life: 
Reserves, computation, mortality 


and morbidity rates and tables 
(RR 19) 227 


Treatment of variable contracts, 
closing agreements (RP 25) 74] 


Other than life or mutual: 


Loss reserves; discounting unpaid 
losses (RP 47) 980 


Property and casualty, disclosure 
requirements (Notice 1) 493 


Interest: 
Investment: 


Federal short-term, mid-term, and 
long-term rates, Jan. 1992 (RR 1) 
288; Feb. 1992 (RR 8) 290; Mar. 
1992 (RR 13) 29/7; April 1992 
(RR 23) 292; May 1992 (RR 33) 
293; June 1992 (RR 39) 294 

Inflation adjustment for 1992 (RR 
6) 295 

Paid: 

Points paid in financing the pur- 
chase of a principle residence (RP 
12) 663; (RP 12A) 664 

Inventories: 
LIFO: 

Price indexes, department stores, 
November 1991 (RR 10) /87; 
December 1991 (RR I1) /88; 
January 1992 (RR 24) 189; Feb- 
ruary 1992 (RR 36) 190; March 
1992 (RR 46) /9/ 

Loans: 
CPI adjustment for below-market 

loans—1992 (RR 7) 438 

Natural resources: 
Carved out production payments (RR 

38) 197 

Overpayments: 
Adjusted interest rate, April 1, 1992 

(RR 21) 37/7; July 1, 1992 (RR 44) 

373 


INCOME TAX—Continued 


Partnerships: 
Limited: 
Continuity of life (RP 35) 790 
Tax classification (RR 34) 433; (RR 
41) 433; (RR 42) 433 
Partnership classification, free trans- 
ferability (RP 33) 782 
Tiered distributions, basis adjustments 
(RR 15) 215 
Penalties: 


Substantial understatement (RP 23) 
737 


Proposed regulations: 

26 CFR 1.42-5, added; low-income 
housing credit (PS—78-91) /242 

26 CFR 1.43-1, 1.43-2 redesignated 
as 1.32-1, 1.32-2; 1.43-O0—1.43- 
2, 1.43-4, -6, -7, added; 1.43-3, 
1.43-5, added & reserved; en- 
hanced oil recovery credit (PS—101— 
90) 1225 


26 CFR 1.43-3T, added; certification 
of enhanced oil recovery projects 
(PS—97-91) 1247 

26 CFR 1.103-14(e), 
1.103-15(c), revised; 1.148-0, 
1.148-8, amended; 1.148-11, 
added; transferred proceeds alloca- 
tions and other arbitrage restrictions 
on refunding issues (FI-90-91) 
1084 


26 CFR 1.103-15, revised; 1.148- 
OT—1.148-10T, removed; 1.148- 
O—1.148-9, -11, -12T, -13T, 
1.149(d)-1, 1.150-0, added; 
1.148-10, 1.150-1, amended; 
arbitrage restrictions on tax-exempt 
bonds (FI-91—86, FI-67-89) /036 

26 CFR 1.148—-0, amended; 1.1484, 
revised; allocation and accounting 
rules on tax exempt bonds for 
arbitrage rebate purposes (FI—66- 
89) 1051 

26 CFR 1.148—-0, amended; 1.148-6, 
revised; spending exceptions to the 
arbitrage rebate requirement on tax 
exempt bonds (FI-1—90) /06/ 

26 CFR 280F, added; lessees of lux- 
ury automobiles and other listed 
property (PS—53-89) /22/ 

26 CFR 1.304—-5, 1.338-O—1.338-5, 
1.338(b)-1, 1.338(h)(10)-1, 
1.338(i)-1, added; 1.338-1T— 
1.338-6T, 1.338(b)-1T, —2T(a)(3), 
—4T, 1.338(h)(10)-I1T, 1.367(a)— 
4T(b)(4), removed; stock and asset 
consistency rules (CO-—111-—90) 
1000 


removed; 
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Proposed regulations—Continued 


26 CFR 1.367(e)-IT, 1.367(e)-2T, 
amended; 1.1291-0, 1.1291-1— 
1.1291-10, 1.1293-1, 1.1295-1, 
added; election by shareholders of 
passive foreign investment com- 
panies (INTL-941-86, INTL-—656- 
87, INTL-704-87) 1/124 


26 CFR 1.468B, 1.468B—0—1.468B- 
5, added; settlement funds (L[A—54— 
90) 1103 


26 CFR 1.469-0, 1.469-11, amended; 
1.469-4, added; limitation on pas- 
sive activity losses and credits, defi- 
nition of activity (PS—1-89) /219 

26 CFR 1.482-1(a)(4), 1.482-2, 
amended; intercompany transfer 
pricing and cost sharing (INTL- 
372-88 & INTL-401-88) 1164 

26 CFR 1.593-12, -13, —14, added; 
bad debt reserves of thrift institu- 
tions (FI-42-90) 1072 


26 CFR 1.597—1—1.597-7, added; 
301.7507-1, 301.7507—9, amended; 
treatment of acquisition of certain 
financial institutions, tax con- 
sequences of Federal financial 
assistance to financial institutions 
(FI-46-89) 1037 

26 CFR 1.597-8T, added; section 597 
transitional rules (FI-105-91) 1094 


26 CFR 1.860A-0, 1.860A-1, 
amended; 1.860G—3(a)(2), revised; 
real estate mortgage investment 
conduits (REMICs) (FI-88-—86) 
1034 


26 CFR 1.861—2. —3, 1.871-7, 1.881- 
2, 1.894-1, 1.1441-2, amended; 
payments made pursuant to a secu- 
rities lending transaction (INTL- 
106-89) 1196 


26 CFR 1.861-9, 1.861-11, 1.861- 
14, added; 1.904-4, 1.904-5, 
amended; foreign tax credit separate 
limitations, allocation and appor- 
tionment of interest and other 
expenses within an affiliated group 
(INTL-1-—92) 1209 

26 CFR 1.882-5, revised; determina- 
tion of interest expense deduction of 
foreign corporations (INTL-—309- 
88) 1157 

26 CFR 1.988-1, -2, -5, 1.6045-1, 
amended; taxation of gain or loss 
from a sec. 988 transaction (INTL- 
15-91) 1202 

26 CFR 1.1362-0, 1.1362-3, amended; 
definition of passive investment 
income (PS—260-82) 12/5 


1258 1992-1 C.B. 


INCOME TAX—Continued 


Proposed regulations—Continued 


26 CFR 1.1502-21, 1.1502-78(b), 
amended; 1.1502—77(e), 1.6411-4, 
revised; 301.6402—7T, added; consol- 
idated group refunds for insolvent 
financial institutions (CO—98-88) 999 


26 CFR 1.1504—0, 1.1504—4, added; 
1.1504—-2, 1.1504-3, added & re- 
served; definition of affiliated group 
(CO-152-84) 992 

26 CFR 1.6045-1, amended; informa- 
tion returns of brokers (I[A—41—91) 
1120 

26 CFR 301.6114-1, 301.7701(b)-7, 
amended; treaty-based return posi- 
tions (INTL-121-90) 1198 


26 CFR 1.7704—-2, 301.7704-2, added; 
transition rules applicable to certain 
publicly traded partnerships (PS—56— 
89) 1222 


26 CFR 301.6334-1, amended; 
301.6334-2, -3, -4, revised; 
301.6334-5, -6, -7, removed; prop- 
erty exempt from levy (GL-173-89) 
1095 


26 CFR 301.7216—2, amended; dis- 
closure of tax return information ([A— 
98-91) 1123 


26 CFR 301.7430—1, revised; exhaus- 
tion of administrative remedies (IA— 
3-89) 1100 


Regs. moratorium, reduction initiative, 
request (Notice 12) 500 


Publicity of information: 


Favorable exemption letters, recognition 
of exemption (Notice 28) 5/5 


Refunds and credits: 


Offset program, magnetic tape reporting 
(RP 36) 79] 


Regulations: 


26 CFR 1.41-0 through 1.81-8, credit 
for increasing research activity (cor- 
rection) (Notice 27) 5/4 


26 CFR 1.43-3T, added; certification of 
enhanced oil recovery projects (TD 
8384) 5 


26 CFR 1.58-9, added; 1.58-9T, 
removed; minimum tax, tax benefit 
rule (TD 8416) 7 


26 CFR 1.61-3, 1.263(a)-1, 1.263A-— 
IT, 1.446-1, 1.451-3, 1.461 -1, 
—2, amended; 1.461-0, 1.4614— 
1.461-6, added; 1.461-3T redesig- 
nated 1.461-7T; 1.461(h)-4T, re- 
moved; 1.461—3, added & reserved; 
economic performance requirement 
(TD 8408) /55 
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Regulations—Continued 


26 CFR 1.61-21(k), added; 1.132-6, 
amended; taxation of fringe benefits, 
exclusions from gross income of cer- 
tain fringe benefits (TD 8389) /6 


26 CFR 1.103-—15, revised; 1.148-OT— 
1.148-10T, removed; 1.148-0— 
1.148-9, -11, -12T, -13T, 
1.149(d)}-1, 1.150-0, added; 1.148- 
10, 1.150-1, amended; arbitrage 
restrictions on tax-exempt bonds (TD 
8418) 29 


26 CFR 1.103-18, 1.150—1, added; 
proceeds of bonds used for reim- 
bursement (TD 8394) 2/ 


26 CFR 1.166-2, amended; conclusive 
presumption of worthlessness of 
debts held by banks (TD 8396) 95 


26 CFR 1.267(f)}-1, 1.988-O—1.988-5, 
added; 1.267(f)-1T(h) redesignated 
1.267(f)-1(h); 1.988-1T, —2T, -3T, 
-4T, -ST, deleted; taxation of gain or 
loss from a sec. 988 transaction (TD 
8400) JO] 


26 CFR 1.269-1, 1.269-3, amended; 
1.269-S, 1.269-6, revised; 1.269-7, 
1.382-3, added; acquisitions made to 
evade or avoid tax, use of corporate 
tax attributes following an ownership 
change (TD 8388) /37 

26 CFR 1.367(b)-2, —7, -8, —9, added; 
7.367(b)-2, -7, -8, —9, revised; 
requirements relating to certain 
exchanges involving a foreign corpo- 
ration (TD 8397) /44 


26 CFR 1.382-2, 1.382-2T, amended; 
limitations on corporate net operating 
loss carryforwards (TD 8405) 146 


26 CFR 1.382-2T(h)(4)(x)(J), 1.382- 
3(e), 1.382—3(0), added; limitations 
on corporate net operating loss car- 
ryforwards (TD 8407) 148 


26 CFR 1.401-3, amended; 1.401(a)- 
(5)-1, 1.401(1)-0, 1.401(1)-6, 
added; permitted disparity with 
respect to benefits and contributions 
(TD 8359) correction (Notice 15) 506 

26 CFR 1.401(a)(17)}-1, added; limita- 
tion on annual compensation for 
qualified plans (TD 8362) correction 
(Notice 17) 509 


26 CFR 1.401(a)—30, 1.401(m)-0, 
1.401(m)-2, 1.402(g)-0, added; 
1.401(k)}-O, —1, revised; 1.402(a)-1, 
1.411(a)-4, 1.411(d)-4, 1.415-6, 
1.416-1, amended; certain cash or 
deferred arrangements (CODAs) and 
employee and matching contributions 
under employee plans (TD 8357) cor- 
rection (Notice 14) 505 
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Regulations—Continued 
20 CFR 1.410(b)-0, 1.410(b)-2, 
1.410(b)—10, added; 1.410(b)-1, 
amended; minimum coverage re- 
quirements (TD 8363) correction 
(Notice 18) 5/0 


26 CFR 1.414(s)-1, added; 1.414(s)- 
IT, removed; 1.415-2, amended; 
definition of compensation for 
qualified plans (TD 8361) correction 
(Notice 16) 508 

26 CFR 1.469-0OT, -6T, -IIT, 
removed; 1.469-0, -1, —-2, -3, -5S, - 
6— -10, added; 1.469-1T, -2T, 
~3T, -ST, amended; limitation on 
passive activity losses and credits 
(TD 8417) 173 

26 CFR 1.597-8T, added; section 597 
transitional rules (TD 8406) /93 


26 CFR 1.704—1, amended & revised; 
1.740-1T(b)(4)(iv), removed; 1.704— 
2, added; allocations attributable to 
parntership nonrecourse liabilities 
(TD 8385) 199 

26 CFR 1.752-OT—1.752-4T, re- 
moved; 1.752—O0O—1.752-5, added; 
treatment of partnership liabilities 
(TD 8380) 2/8 

26 CFR 1.832-4T redesignated 1.832-4 
& as redesignated amended; treat- 
ment of salvage and reinsurance (TD 
8390) 242 

26 CFR 1.861—10, added; allocation 
and apportionment of interest expense 
(TD 8410) 245 

26 CFR 1.871-2, —9, 1.904(b)-3, 
1.953-2, 1.1303-1, 1.1441-S, 
1.6013-6, 301.7701-10, amended; 
301.7701(b)-O — 301.7701(b)-9, 
added; definition of resident alien 
(TD 8411) 254 

26 CFR 1.9040, revised; 1.904-4— 
1.9047, 1.905-2, amended; income 
subject to foreign tax credit separate 
limitations (TD 8412) 27/ 

26 CFR 1.1291-OT, revised; 1.1291- 
9T, added; 1.1291-10T, amended; 
1.1295-1T, removed; election by 
shareholders of passive foreign 
investment companies (TD 8404) 296 

26 CFR 1.1502-13T, amended; 
1.1502-80, revised; acquisition of 
stock in an intercompany transaction 
occurring on or after 7/24/91 (TD 
8402) 302 

26 CFR 1.1502-14(a)(5), revised; 
1.1502-32, amended; 1.1502- 
32T(b), removed & reserved; dis- 
tributions after the sale of stock of a 
subsidiary (TD 8401) 304 


INCOME TAX—Continued 


Regulations—Continued 


26 CFR 1.1502-21, 1.1502—78(b), 
amended; 1.1502—77(e), 1.6411-4, 
revised; 301.6402-7T, added; consol- 
idated group refunds for insolvent 
financial institutions (TD 8387) 306 


26 CFR 1.6662-O0—1.6662-5, 1.6664- 
0—1.6664-4, added; accuracy- 
related penaity (TD 8381) 374 


26 CFR 1.6694-1, —2, revised; 1.6694— 
0, -3, -4, added; penalties on income 
tax return preparers (TD 8382) 392 

26 CFR 1.9100-1, removed; 301.9100— 
IT redesignated as 301.9100-1; 
extension on time for making elec- 
tions (TD 8378) 439 


26 CFR 301.6103(j)-IT, removed; 
301.6103(j)(1)-1, amended; dis- 
closures of return information to the 
Bureau of the Census (TD 8377) 36] 


26 CFR 301.6335—1, amended; sale of 
seized property (TD 8398) 363 

26 CFR 301.6402-6, added; reduction 
of tax over-payments by amount of 
past-due, legally enforceable debt 
owed to a Federal agency (TD 8413) 
365 


26 CFR 301.6501(c)—I(e), added; spe- 
cial valuation rules for transfers of 
property (TD 8395) 316 


26 CFR 301.6502—1, amended; statute 
of limitations on collection after 
assessment and collection after com- 
mencement of judicial proceedings 
(TD 8391) 370 


26 CFR 301.6721—-OT—301.6721-IT, 
removed; 301.6721-O—301.6721-1, 
added; information reporting penalties 
(TD 8386) 403 

26 CFR 301.6724-1, amended; backup 
withholding due to incorrect name/ 
TIN combination (TD 8409) 346 

26 CFR 301.7216—2, amended; 
301.7216—-2T, removed; disclosure of 
tax return information (TD 8383) 422 

26 CFR 301.7432-1, added; civil cause 
of action for failure to release a lien 
under sec. 6325 (TD 8393) 423 

26 CFR 301.7433-1, added; civil cause 
of action for unauthorized collection 
actions (TD 8392) 427 

26 CFR 301.7514-1, amended; 
authority to prescribe or modify seals 
(TD 8414) 429 

26 CFR 301.7624—-1T, corrected; reim- 
bursement to State and local law 


enforcement agencies, errors in T.D. 
8255 (Notice 7) 496 
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26 CFR 301.7624-I1T redesignated 
301.7624—-1; reimbursement to State 
and local law enforcement agencies 
(TD 8415) 43] 


26 CFR 301.7811-IT, redesignated & 
amended 301.7811-1; taxpayer 
assistance orders (TD 8403) 436 


26 CFR 602.101, amended; control 
numbers assigned to regulations by 
OMB (TD 8335) correction (Notice 
10) 497 


Regs. moratorium, reduction initiative, 
request (Notice 12) 500 


Returns: 


Disclosure of returns on cash transac- 
tions, Crime Control Act of 1990 (PL 
101-647) 485 


Extensions, Los Angeles area (Notice 
23) 513 


Information: 
Magnetic media reporting: 
Forms 1098, 1099 series, 5498, 
and W-2G (RP 46) 878 


Rev. Proc. 91—33 modified (RP 
15) 673 


Reporting on coin-operated amuse- 
ments (RR 49) 433 


Reporting points received by a mort- 
gage broker (RR 2) 360 


Reporting points received in financ- 
ing the purchase of a principal 
residence (RP 11) 662 

Reproduction of Forms 1096, 1098, 
1099 series, 5498, and W-2G (RP 
30) 754 


Substitutes, Forms W-—2 and W-3 
(RP 37) 843 


Insurance companies, reporting require- 
ments for certain tax-free exchanges 
(RP 26) 744 


Magnetic media filing, Form 1040NR 
(RP 40) 865 
Rulings: 
Areas in which advance rulings will not 
be issued: 
Associate Chief Counsel (Domestic) 
and Associate Chief Counsel 


(Employee Benefits and Exempt 
Organizations) (RP 3) 56/ 


Associate Chief Counsel (Interna- 
tional) (RP 9) 658 


Associate Chief Counsel (Domestic) 
and Associate Chief Counsel 
(Employee Benefits and Exempt 
Organizations) (RP 50) 988 
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Rulings—Continued 
Determination letters: 
Closing agreements: 

Associate Chief Counsel (Domes- 
tic) and Associate Chief Coun- 
sel (Employee Benefits and 
Exempt Organizations) (RP 1) 
516 

Issuance procedures, Associate 
Chief Counsel (International) 
(RP 7) 640 

Employee plans, determination letters, 
issuance (RP 6) 6// 

Rulings and determination letters, issu- 
ance procedures (Employee Plans & 
Exempt Organizations) (RP 4) 572 


1260 1992-1 C.B. 


INCOME TAX—Continued 


Rulings-—Continued 

Technical advice, Key District Directors 
and Chiefs (Employee Plans & 
Exempt Organizations) (RP 5) 596 

Technical advice to the District Direc- 
tors and Chiefs, Appeals Offices, 
Associate Chief Counsel (Domestic) 
and Associate Chief Counsel 
(Employee Benefits and Exempt 
Organizations) (RP 2) 546 

Technical adivce to the District Direc- 
tors and Chiefs, Appeals Offices, 
Associate Chief Counsel (Interna- 
tional) (RP 8) 652 


INCOME TAX—Continued 


Securities transactions: 
OID, reopening of Treasury securities 
(Notice 13) 505 
Small business corporations: 
Qualified subchapter S trusts (RR 48) 
301 
Trusts, qualified subchapter S trusts 
(RR 20) 301 
Tax conventions: 
Germany, excise tax on insurance pol- 
icies, over-payment (RP 14) 669 
Italy, treaty, taxes on income (TC) 442 
Withholding: 
Backup, delivery of a B notice (RP 32) 
776 
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The abbreviation and number in pa- 
rentheses following the index entry 
refer to the specific item; numbers fol- 
lowing the parentheses refer to the 
page number on which it appears. 


Key to Abbreviations: 

RR Revenue Ruling 

RP Revenue Procedure 

TD ‘Treasury Decision 

CD Court Decision 

PL Public Law 

EO Executive Order 

DO _— Delegation Order 

TDO Treasury Department Order 

TC Tax Convention 

SPR Statement of Procedural 
Rules 

Prohibited Transaction 
Exemption 


EMPLOYMENT TAXES 


Deficiencies: 

Adjusted interest rate (RR 77) 309; 

(RR 110) 311 
Forms: 

Filing Form 940 on magnetic tape, 
reporting agents (RP 99) 518 

Filing Forms 941 and 941E on 
magnetic tape, reporting agents 
(RP 100) 551 

Overpayments: 

Adjusted interest rate (RR 77) 309; 

(RR 110) 311 
Proposed regulations: 

26 CFR 31.3405(c)-1T, added; eli- 
gible rollover distributions from 
tax-qualified retirement plans 
and section 403(b) annuities 
(EE-43-92) 678 

26 CFR 301.6109-3, added; author- 
ity of FCIC to require EINs 
(IA-4-92) 735 

26 CFR 301.6043(c)-1, added; re- 
turns relating to certain changes 
in corporate control or capital 
structure, CO-5-90 withdrawn 
(Notice 51) 381 

26 CFR 301.6611-1, amended; clar- 
ification of period during which 
interest is allowed on certain 
overpayments (IA-55-90) 730 

26 CFR 301.7701-2, amended; con- 
tinuity of life, limited partner- 
ships (PS-7-92) 884 

Railroad retirement: 

Rate determination, quarterly, Oc- 

tober 1992 257 


PTE 


EMPLOYMENT TAXES— 
Continued 


Rates of tax: 

Social Security contribution and 

benefit bases 590 
Regulations: 

26 CFR 31.3405(c)-1T, added; eli- 
gible rollover distributions from 
tax-qualified retirement plans 
and section 403(b) annuities (TD 
8443) 80 

26 CFR 31.6302-0—31.6302-3, 
added; 31.6302(c)-1, 31.6302(c)- 
2 amended; deposits of employ- 
ment taxes (TD 8436) 284 

26 CFR 301.6402-7T redesignated 
301.6402-7 & amended; abate- 
ments, credits, and refunds (TD 
8446) 306 

26 CFR 301.6621-3, added; 
301.6621-3T, removed; interest 
on large corporate underpay- 
ments of tax (TD 8447) 313 

26 CFR 301.7216-2(0), amended; 
disclosure of tax return informa- 
tion for purposes of quality or 
peer reviews (TD 8427) 321 

Self-employment tax: 

Social Security contribution and 

benefit bases 590 
Unemployment funds: 

Benefits, increase in number of 
weeks payable (PL 102-244) 337 

Emergency unemployment compen- 
sation program extended (PL 
102-318) 339 

Extension of FUTA surtax (PL 
102-164) 330 

Modification to individual estimat- 
ed tax requirements (PL 102-164) 
330 

Withholding: 

Wages to U.S. citizens and resi- 
dents, and alien in four situa- 
tions (RR 106) 258 


ESTATE & GIFT TAXES 
ADMINISTRATIVE 


Deficiencies: 

Adjusted interest rate (RR 77) 309; 

(RR 110) 311 
Overpayments: 

Adjusted interest rate (RR 77) 309; 

(RR 110) 311 
Proposed regulations: 

26 CFR 301.6043(c)-1, added; re- 
turns relating to certain changes 
in corporate control or capital 
structure, CO-5-90 withdrawn 
(Notice 51) 381 


ESTATE & GIFT TAXES 
ADMINISTRATIVE— 
Continued 


Proposed regulations—Continued 

26 CFR 301.6109-3, added; author- 
ity of FCIC to require EINs 
(IA-4-92) 735 

26 CFR 301.6611-1, amended; clar- 
ification of period during which 
interest is allowed on certain 
Overpayments (IA-55-90) 730 

26 CFR 301.7701-2, amended; con- 
tinuity of life, limited partner- 
ships (PS-7-92) 884 

Regulations: 

26 CFR 301.6402-7T redesignated 
301.6402-7 & amended; abate- 
ments, credits, and refunds (TD 
8446) 306 

26 CFR 301.6621-3, added; 
301.6621-3T, removed; interest 
on large corporate underpay- 
ments of tax (TD 8447) 313 

26 CFR 301.7216-2(0), amended; 
disclosure of tax return informa- 
tion for purposes of quality or 
peer reviews (TD 8427) 321 


ESTATE TAX 


Proposed regulations: 
26 CFR 20.2013-4, revised; 
20.2031-10, removed; 20.2031 -0, 
07, -7A, 20.7520-1—-4, added; 
20.2031-7A, 20.2055-2, amend- 
ed; estate and gift tax valuation 
tables (PS-100-88) 772 


GIFT TAX 


Property 
Interests, present, 
(RR 68) 257 
Proposed regulations: 
26 CFR 25.2512-0, -5, -SA, added; 
25.2515-9, removed; 25.2515- 
2(c), 25.2522(a)-2(a), 25,2523(a)- 
1, amended; 25.2522(c)-3, re- 
vised; estate and gift tax 
valuation tables (PS-100-88) 772 


EXCISE TAXES 


Administration: 
Extensions (PL 102-240) 335 
Deficiencies: 
Adjusted interest rate (RR 77) 309; 
(RR 110) 311 
Forms: 
Changes to excise taxes, Form 720, 
Form 6627, and Form 8807 (No- 
tice 61) 387 


death benefit 
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Manufacturers: 

Tires and tubes, etc.: 

Tire weight determination (RP 
82) 482 
Overpayments: 

Adjusted interest rate (RR 77) 309; 

(RR 110) 311 
Proposed regulations: 

26 CFR 301.6043(c)-1, added; re- 
turns relating to certain changes 
in corporate control or capital 
structure, CO-5-90 withdrawn 
(Notice 51) 381 

26 CFR 301.6109-3, added; author- 
ity of FCIC to require EINs 
(IA-4-92) 735 

26 CFR 301.6611-1, amended; clar- 
ification of period during which 
interest is allowed on certain 
Overpayments (IA-55-90) 730 

26 CFR 301.7701-2, amended; con- 
tinuity of life, limited partner- 
ships (PS-7-92) 884 

Regulations: 

26 CFR 43.4471-1T redesignated 
43.4471-1; 43.4472-1, added; tax 
on transportation by water (TD 
8422) 278 

26 CFR 48.4081-0, 48.4081-3— 
48.4081-9, added; 48.4081-1, -2, 
revised; gasoline excise tax (TD 
8421) 260 

26 CFR 53.4940-1, amended; tax- 
exempt organizations’ income 
from ordinary and routine invest- 
ments (TD 8423) 108 

26 CFR 301.6402-7T redesignated 
301.6402-7 & amended; abate- 
ments, credits, and refunds (TD 
8446) 306 

26 CFR 301.6621-3, added; 
301.6621-3T, removed; interest 
on large corporate underpay- 
ments of tax (TD 8447) 313 

26 CFR 301.7216-2(0), amended; 
disclosure of tax return informa- 
tion for purposes of quality or 
peer reviews (TD 8427) 321 

26 CFR Part 40, revised Parts 43, 
44, 46, 48, 49, 52, 145, 148, 
amended; Parts 51, 150, re- 
moved; procedural rules current- 
ly reportable on Form 720 (TD 
8442) 292 


INCOME TAX 


Accounting methods: 
Advance payments for service war- 
ranty contracts (RP 98) 512 
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Accounting methods—Continued 
Alternative LIFO method, 
dealers (RP 79) 457 
Change: 
Cash to accrual (RP 75) 448 
Cash to accrual, inventories (RP 
74) 442 
Elections under sections 1276(b) 
and 1278(b), revocation of sec- 
tion 1278(b) election (RP 67) 429 
Personal service corporations, tax- 
able year and tax rate (RR 65) 94 
Section 468A, commercial opera- 
tions (RP 54) 393 
Service warranty insurance costs 
(RP 97) 510 
Administration: 
Bank Secrecy Act, authority to the 
Commissioner 356 
Commissioner, issuance of immuni- 
ty orders (Treas. Order 150-19 
(5/28/92)) 591 
Definitions (PL 102-90) 330 
Delegation of authority: 
Chief, Quality Measurement 


auto 


Staff for Examination, Chief, 
Quality Assurance Staff for 
the Service Centers and Austin 
Compliance Center, inclusion 
(DO 77 (Rev. 27)) 356 


Director, Employee Plans Tech- 
nical and Actuarial Division, 
sec. 418B (DO 159 (Rev. 4)) 
358 
Extends to all Associate Chief 
Counsels, written agreement in 
relation to tax liability prior to 
agreement (DO 97 (Rev. 31)) 
357 
Statement of procedural rules 
(SPR) 590 
Annuities and pensions: 
Penalty tax for annuities, date of 
purchase (RR 95) 43 
Attorneys and agents: 
Summaries of actions taken by the 
Director of Practice 893 
Automobiles: 
Optional standard mileage rates, 
1993 (RP 104) 583 
Bad debts: 
Banks: 
Express determination letter (RP 
84) 489 
Basis: 
Tax consequences of sulfur dioxide 
emission allowance program (RP 
91) 503 
Bonds: 
Qualified mortgage bonds, mort- 
gage credit certificates, median 
gross income (RP 61) 419 


INCOME TAX—Continued 


Bonds—Continued 

Recovery of overpayment of re- 

bate, sec. 148(f) (RP 83) 487 
Books and records: 

Proof of payment of an amount 

(RP 71) 437 
Business expenses: 

Treatment of advertising expenses 

(RR 80) 57 
Cancellation of indebtedness: 

Bankrupt or insolvent partnership 

(RP 92) 505 
Charitable contributions: 

Deductible amount, patrons receiv- 
ing something in return (RP 58) 
410 

Consolidated returns: 

30-day rules eliminated, corpora- 
tion becoming or ceasing to be 
members on or after Feb. 15, 
1993 (Notice 59) 386 

Constructive receipt of income: 

Model trust for use in ‘‘rabbi 

trust’? arrangements (RP 64) 422 
Controlled foreign corporations: 

Dormant foreign corporations, 
Form 5471 filing obligations (RP 
70) 435 

Cooperatives: 

Housing corporation, gross income 
from tenant-stockholders, rental 
payments from sublessees (RR 
60) 68 

Corporations: 

Transfers of options, effective date, 
sec. 1.382-2T(j)(2)(iii) (Notice 54) 
384 

Credits against tax: 
Low-income housing credit: 
Allocation (Notice 35) 364 
Carryovers allocated to qualified 
states for 1992 (RP 73) 441 

Extended (RR 79) 10 

Full-time resident manager in 
building (RR 61) 7 

Hurricane Andrew (Notice 43) 
373 

Satisfactory bond, ‘bond factor’’ 
amounts for July, Aug., and 
Sept. 1992 (RR 70) 9; Oct., 
Nov., and Dec. 1992 (RR 101) 
9 

Oil produced from shale (RR 100) 
7 

Deficiencies: 

Adjusted interest rate (RR 77) 309; 

(RR 110) 311 
Depletion: 

Percentage depletion, retailers ex- 

clusion (RR 72) 118 
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Discharge of indebtedness: 

Nonrecourse, fair market value of 
property securing debt (RR 53) 
48 

Stock-for-debt exception (RR 52) 
34 

Taxation of DISC income to share- 
holders, T-bill rate ending 
9/30/92 (RR 98) 201 

Undersecured nonrecourse debt 
(RR 99) 35 

Domestic international sales corpora- 
tions (DISC): 

International boycotts, countries re- 
quiring cooperation (Notice 49) 
381 

Employee plans: 

Contributions and benefits: 

Cost-of-living adjustment, dollar 
limitations, 1992 (Notice 39) 
370 

Reporting requirements, 
1099-R (RP 86) 495 

Safe harbor plans (Notice 31) 359 

Safe harbor plans, permitted dis- 
parity (Notice 32) 362 

Distributions: 

Elective deferrals, reporting re- 
quirements (RP 93) 505 

Eligible rollover distribution, safe 
harbor explanation (Notice 48) 
377 

Taxability of beneficiary (PL 
102-318) 339 

Funding: 

Full funding limitation, weighted 
average interst rate, July 1992 
(Notice 34) 364; August 1992 
(Notice 38) 370; September 
1992 (Notice 42) 373; October 
1992 (Notice 50) 381; Novem- 
ber 1992 (Notice 58) 386 

Qualification: 

Extension of remedial amend- 
ment period (Notice 36) 364 

Issuance of determination letters 
(RP 60) 413 

Nondiscrimination testing (Notice 
37) 367 

Operational defects, compliance 
program (RP 89) 498 

Pre-termination restrictions (RR 
76) 76 

Vesting: 

Protected accruals, early retire- 
ment window benefit (RR 66) 
92 

Estates and trusts: 

Charitable remainder unitrust, 
computation of deferred pay- 
ments (RR 57) 123 


Form 
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Estates and trusts—Continued 
Pooled income fund: 
Governing instruments, 
ibility (RR 81) 119 
Maintenance requirements (RR 
107) 120; (RR 108) 121 
Settlement funds and similar funds 
(RR 51) 102 
Exempt organizations: 
General: 
Hurricanes Andrew and Iniki, re- 
lief (Notice 45) 375 
Private foundations: 
Safe harbor, grants to foreign 
grantees (RP 94) 507 
Qualification: 
Cooperative telephone companies 
(Notice 33) 363 
Public interest law firms (RP 59) 
411 
Extension of time: 
Elections (RP 85) 490 
Foreign corporations: 
Elections under section 882(d) (RR 
74) 156 
Foreign insurance companies: 
Domestic asset/liability percentages 
and domestic investment yields 
(RP 95) 509 
Foreign tax credit: 
Allocation of income to domestic 
parent tax deemed paid (RR 75) 
197 
Domestic corporation, section 304 
deemed dividend distribution 
(RR 86) 199 
International boycotts, countries re- 
quiring cooperation (Notice 49) 381 
Limitation: 
Income source (RR 62) 193 
Income source, certain countries 
(RR 63) 195; (RR 63A) 196 
Forms: 
Disclosure statements, 
8275-R (Notice 41) 372 
Gross income: 
Exclusions-inclusions: 
Discharge of indebtedness, pas- 
sive activity loss (RR 92) 103 
Fringe benefits, SIFL, aircraft 
valuation formula (RR 83) 36 
When included: 
Employer-provided outplacement 
counseling (RR 69) 51 
Income source: 
Waiver of section 911 time require- 
ments (RP 63) 421 
Insurance: 
Premiums: 
Insurance subsidiary insuring its 
parent corporation’s employees 
(RR 93) 45 


deduct- 


Form 
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Insurance—Continued 
Premiums—Continued 
Modification or restructing of 
contracts (RP 57) 410 
Insurance companies: 
Life: 
Differential earnings rate, 1991 
and recomputed rate for 1990 
(RR 78) 143 
Mutual, other than life: 
Insuring its own employees (RR 
94) 144 
Other than life or mutual: 
Discounting estimated salvage re- 
coverable, 1991 accident year 
(RP 52) 388; 1991 accident 
year (clarification) (RP 52A) 
390; 1992 accident year (RP 
53) 391; 1992 accident year 
(RP 72) 439 
Estimated salvage recoverable: 
Insurance pools (RP 78) 456 
Unpaid losses (RP 77) 454 
Historical payment pattern (RP 
76) 453 
Interest: 
Investment: 
Federal short-term, mid-term, 
and long-term rates, July 1992 
(RR 50) 205; Aug. 1992 (RR 
59) 207; Sept. 1992 (RR 67) 
208; Oct. 1992 (RR 87) 209; 
Nov. 1992 (RR 90) 211; Dec. 
1992 (RR 104) 212 
Inventories: 
LIFO: 
Price indexes, department stores, 
April 1992 (RR 55) 103; May 
1992 (RR 58) 104; June 1992 
(RR 71) 105; July 1992 (RR 
102) 106 
Levy: 
Table, exempt from levy on wages, 
salary and other income (Notice 
52) 382 
Losses: 
Casualty, disaster areas, year of 
deduction, 1992 (RR 111) 58 
Minimum tax: 
Exploratory well certification (RP 
62) 420 
Overpayments: 
Adjusted interest rate (RR 77) 309; 
(RR 110) 311 
Partnerships: 
Cancellation of indebtedness in- 
come (RR 97) 124 
Foreign partners, withholding (RP 
66) 428 
Limited: 
Classification, 
496 


ULPA (RP 88) 
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Partnerships—Continued 

Limited—Continued 
No rule, classified (RP 87) 496 
Tax classification (RR 88) 322 

Proposed disguised sale regulations, 
effective date (Notice 46) 375 

Safe harbor, existing publicly trad- 
ed partnerships (RP 101) 579 

Penalties: 

Estimated tax, underpayments, no 
taxable income for prior year, 
corporations (RR 54) 320 

Hurricane Iniki (Notice 44) 373 

Possessions of the U.S.: 

Credit, change of election (RP 68) 

433 
Proposed regulations: 

26 CFR 1.56(g)-1, amended; 
1.168(i)-O—1.168(i)-1, added; 
general asset accounts under the 
accelerated cost recovery system 
(PS-55-89) 870 

26 CFR 1.61-21(d), amended; taxa- 
tion and valuation of fringe ben- 
efits (EE-101-91) 665 

26 CFR 1.67-3, 1.1275-3, added; 
1.6049-7, amended; real estate 
mortgage investment conduit 
(REMIC) reporting requirements 
(FI-61-91) 681 


26 CFR 1.103-13, -13T, -14, -15, 


-18, 1.148-12T, -13T, 1.150-0 
removed; 1.147(b)-1, 1.149(g)-1, 
1.150-2, added; 1.148-0— 
1.148-11, 1.149(d)-1, 1.150-1, 
revised; arbitrage restrictions on 
tax-exempt bonds (FI-36-92) 688 

26 CFR 1.108-1, added; discharge 
of indebtedness (CO-76-90) 612 

26 CFR 1.166-2, amended; 1.166- 
2T, added; bank bad debts, con- 
clusive presumption (FI-49-92) 
729 

26 CFR 1.170A-14, 1.642(c)-6, 
1.664-1, -4, -4A, amended; 
1.664A-4A, 1.7520-1, added; es- 
tate and gift tax valuation tables 
(PS-100-88) 772 

26 CFR 1.279-6, 1.1502-1, -11, 
-13, -14, -20, -32T, -76, -80, 
amended; 1.1502-19, -31, -32, 
-33, revised; 1.1502-31T, -33T, 
-76(d), removed; consolidated re- 
turn investment adjustments 
(CO-30-92) 627 

26 CFR 1.382-1, -2, -2T, amend- 
ed; 1.382-4, revised; treatment of 
options (CO-18-90) 606 

26 CFR 1.382-2T, amended; 1.382- 
6, added; allocation of income 
and loss to periods before and 
after change date (CO-49-88) 602 


900 1992-2 C.B. 


INCOME TAX—Continued 


Proposed regulations—Continued 

26 CFR 1.382-3, amended; owner- 
ship change of a corporation un- 
der jurisdiction of a court in a 
title 11 case (CO-88-90) 616 

26 CFR 1.382-3(j), added; 
1.382-2T, amended; limitations 
on corporate net operating loss 
(CO-99-91) 621 

26 CFR 1.401-4, 1.401(a)-4 
through 1.414(s)-1 and interme- 
diate sections, amended; 1.401(a)- 
(4)-6 through 1.410(b)-10 and in- 
termediate sections, revised; non- 
discrimination requirements for 
qualified plans (EE-6-92) 667 

26 CFR 1.401(a)(31)-1T, 1.402(c)- 
2T, 1.402(f)-2T, 1.403(b)-2T, 
added; eligible rollover distribu- 
tions from tax-qualified retire- 
ment plans and section 403(b) 
annuities (EE-43-92) 678 

26 CFR 1.468A-0, -1, -3, -5, -6, 
amended; disposition of an inter- 
est in a nuclear power plant 
(PS-4-89) 866 

26 CFR 1.501(c)(9)-2, amended; 
voluntary employees’ beneficiary 
associations (VEBAs), geographic 
local restriction (EE-23-92) 675 

26 CFR 1.761-2, amended; election 
out of subchapter K for produc- 
ers of natural gas (PS-103-90) 
875 

26 CFR 1.809-9, added; differen- 
tial earnings rate, recomputed 
differential earnings rate of a 
mutual life insurance company 
(FI-159-84) 680 

26 CFR 1.864-4, 1.884-0(b), 
1.884-1, 1.884-2T(a), 1.884-4, 
amended; branch profits tax 
(INTL-3-92) 752 

26 CFR 1.952-2(c)(2)(iv), revised; 
1.964-1, amended; earnings and 
profits of foreign corporations 
(INTL-18-92) 757 

26 CFR 1.1001-3, added; modifica- 
tions of debt instruments 
(FI-31-92) 683 

26 CFR 1.1031(k)-1(j)(2), added; 
like-kind exchanges of property, 
coordination with section 453 
(IA-107-91) 732 

26 CFR 1.1367-0—1.1367-3, 
1.1368-O—1.1368-4, added; ad- 
justments to the basis of stock 
and indebtedness to shareholders 
of S corporations, treatment of 
distributions by S corporations to 
shareholders (PS-264-82) 760 
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Proposed regulations—Continued 

26 CFR 1.1374-1 redesignated 
1.1374-11; 1.1374-0O—1.1374-10, 
added; S corporation built-in 
gain tax (CO-80-87) 594 

26 CFR 1.1398-1, 1.1398-2, added; 
carryover of passive activity loss- 
es and credits, at risk losses to 
bankruptcy estates of individuals 
(IA-5-92) 737 

26 CFR 1.6035-1, 1.6038-2, 
1.6046-1, amended; information 
returns required of U.S. persons 
with respect to certain foreign 
corporations (INTL-79-91) 749 

26 CFR 1.6043-4, 301.6043(c)-1, 
added; returns relating to certain 
changes in corporate control or 
capital structure, CO-5-90 with- 
drawn (Notice 51) 381 

26 CFR 1.6050H-2, amended; in- 
formation reporting for reim- 
bursements of interest on quali- 
fied mortgages (IA-33-92) 747 

26 CFR 301.6109-3, added; author- 
ity of FCIC to require EINs 
(IA-4-92) 735 

26 CFR 301.6611-1, amended; clar- 
ification of period during which 
interest is allowed on certain 
overpayments (IA-55-90) 730 

26 CFR 301.7701-2, amended; con- 
tinuity of life, limited partner- 
ships (PS-7-92) 884 

31 CFR Part 10, amended; practice 
before the IRS (IA-20-92) 741 

Publicity of information: 

Federal, state, and local agencies, 
disclosure requests, tax year 1991 
(RP 55) 394 

Rates of tax: 

Income tax cost-of-living adjust- 
ments, tax years beginning in 
1993 (RP 102) 579 

Individual lost U.S. citizenship, ret- 
roactively restored (RR 109) 3 

Recoveries: 

ARMS information reporting (RR 

91) 49 
Regulated investment companies: 

Election, mark to market their 
stock, passive foreign investment 
companies (Notice 53) 384 

Gross income, limitations (RR 56) 
153 

Securities, Government securities 
(RR 89) 154 

Regulations: 

26 CFR 1.42-4, added; low-income 
housing credit (TD 8420) 13 

26 CFR 1.42-5, added; low-income 
housing credit (TD 8430) 14 
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Regulations—Continued 

26 CFR 1.43-1 & 1.43-2 redesigna- 
ted 1.32-1 & 1.32-2; 1.43-3T 
redesignated 1.43-3 & amended; 
1.43-O—1.43-2, 1.43-4—1.43-7, 
added; enhanced oil recovery 
credit (TD 8448) 21 

26 CFR 1.62-1, 1.162-25, 1.274(d)- 
1, added; 1.62-1T, 1.62-2, 
1.132-5, 1.162-25T, 1.274-5T, 
amended; employee business re- 
imbursements and other expense 
arrangements (TD 8451) 37 

26 CFR 1.67-3, 1.1275-3, added; 
1.6049-7, amended; original issue 
discount reporting requirements 
(TD 8431) 39 

26 CFR 1.79-3, amended; 1.79-3T, 
removed; group term life insur- 
ance (TD 8424) 46 

26 CFR 1.148-O—1.148-6, 1.148-8, 
-11, -13T (TD 8418), corrected; 
arbitrage restrictions on tax- 
exempt bonds (Notice 47) 375 

26 CFR 1.149(e)-1T, removed; 
1.149(e)-1, added; information 
reporting requirements for tax- 
exempt bond issues (TD 8425) 54 

26 CFR 1.166-2, amended; 
1.166-2T, added; bank bad 
debts, conclusive presumption 
(TD 8441) 61 

26 CFR 1.168(d)-0, 1.168(d)-1, 
added; applicable conventions 
under the accelerated cost recov- 
ery system (TD 8444) 63 

26 CFR 1.337(d)-1, 1.337(d)-2, 
1.1502-20, amended; (T.D. 8364) 
corporations, dispositions and 
deconsolidations of subsidiary 
stock, corrections (Notice 55) 384 

26 CFR 1.355-0; corporate separa- 
tions (TD 8238) corrected (Notice 
30) 359 

26 CFR 1.382-1, removed; 1.382- 
1T redesignated 1.382-1 & amend- 
ed; 1.382-1T, 1.382-4—1.382-8, 
added; 1.382-2, revised; 1.382- 
2T, amended; 1.382-3 redesigna- 
ted 1.382-9; 1.382-4 redesignated 
1.382-3 & amended; limitation 
on corporate net operating loss 
carryforwards (TD 8440) 72 

26 CFR 1.382-2T(j)(2)(iii)(A), 
amended; 1.382-4, added; limita- 
tions on corporate net operating 
loss carryforwards (TD 8428) 75 

26 CFR 1.401(a)(31)-1T, 1.402(c)- 
2T, 1.402(f)-2T, 1.403(b)-2T, 
added; eligible rollover distribu- 
tions from tax-qualified retire- 
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Regulations—Continued 

ment plans and section 403(b) 
annuities (TD 8443) 80 

26 CFR 1.414(r)-8, revised; (T.D. 
8376) qualified separate lines of 
business, correction (Notice 57) 
386 

26 CFR 1.451-6, amended; 1.451- 
6T, removed; election to include 
crop insurance proceeds in gross 
income in taxable year following 
the taxable year of destruction or 
damage (TD 8429) 95 

26 CFR 1.458-1, added; 1.458-10 
designated 1.458-2; method of 
accounting for certain returns of 
magazines, paperbacks, or rec- 
ords (TD 8426) 97 

26 CFR 1.509(a)-3, amended; 
1.512(b)-1, revised; tax-exempt 
organizations’ income from ordi- 
nary and routine investments 
(TD 8423) 108 

26 CFR 1.613-1, 1.613A-0, A-2, 
A-3, A-7, 1.705-1, amended; 
limitations on depletion in the 
case of oil and gas wells (TD 
8437) 110 

26 CFR 1.707-0, 1.707-2—1.707-9, 
added; treatment of transactions 


between partners and partner- 
ships (TD 8439) 126 

26 CFR 1.846-0—1.846-4, added; 
discounted unpaid losses (TD 
8433) 146 

26 CFR 1.884-0T, -1T, -4T, -5T, 


removed; 1.884-0, -1, -4, -5, 
added; 1.884-2T, amended; 
branch profits tax (TD 8432) 157 

26 CFR 1.1361-0A redesignated as 
1.1361-0; 1.1374-1A & 1.1375-1A 
redesignated as 1.1374-1 & 
1.1375-1; 1.1361-0, 1.1374-1, 
1.1375-1, amended; 1.1361 -1, 
added; one class of stock require- 
ment (TD 8419) 217 

26 CFR 1.1362-0—1.1362-7, 
1.1363-1, added; 18.1362-1— 
18.1362-5, removed; election, re- 
vocation, termination, and tax 
effect of subchapter S status (TD 
8449) 225 

26 CFR 1.1502-21, 1.1502-77, 
1.1502-78, 1.6411-4, revised; 
301.6402-7T redesignated 
301.6402-7 & amended; abate- 
ments, credits, and refunds (TD 
8446) 306 

26 CFR 1.1502-75, 
amended; consolidated return 
regulations, coordination with 
section 833 (TD 8438) 239 


1.1502-75T, 
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26 CFR 1.1503-2, added; 1.1503- 
3T redesignated 1.1503-2A; dual 
consolidated losses (TD 8434) 
240 

26 CFR 1.6045-1, amended; infor- 
mation returns of brokers (TD 
8445) 282 

26 CFR 301.6621-3, added; 
301.6621-3T, removed; interest 
on large corporate underpay- 
ments of tax (TD 8447) 313 

26 CFR 301.7216-2(0), amended; 
disclosure of tax return informa- 
tion for purposes of quality or 
peer reviews (TD 8427) 321 

26 CFR Parts 1 through 602 and 
intermediate parts, amended; cer- 
tain elections under TAMRA ’88 
(TD 8435) 324 

Research and experiment: 

Allocation and apportionment of 
expenditures (RP 56) 409; (RP 
69) 435 

Allocation of expenditures (PL 
102-227) 333 

Return preparers: 

Summaries of actions taken by the 

Director of Practice 893 
Returns: 

Hurricane Andrew, 

(Notice 40) 371 
Returns: 

Information: 

Broker, precious metals, excepted 
sales (RP 103) 583 

Magnetic tape reporting: 
Forms 8027 (RP 81) 472 
Forms W-4 (RP 80) 465 

Reimbursement of mortgage in- 
terest (Notice 60) 387 

Information reporting, state lotter- 
ies (RR 96) 281 

Rulings: 

Nonqualified, unfunded deferred 
compensation arrangements (RP 
65) 428 

Obsolete: 

Virgin Islands (RR 103) 323 
Withholding, Virgin Island resi- 
dents (RP 96) 510 
User fees, reduced (RP 90) 501 
Sales or exchanges: 

Nonrecognition of gain or loss, ex- 
change of interest in Illinois land 
trust (RR 105) 204 

Self-employment tax: 

Social Security contribution and 

benefit bases 590 


certain relief 
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Small business corporations: 
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Small business corporations— 

Continued 

Individual retirement account hold- 
ing S corporation stock (RR 73) 
224 

S election consent on behalf of 
deceased shareholder (RR 82) 
238 


Distribution of subchapter S trust 
income upon death of the cur- 
rent income beneficiary (RR 64) 
214 


Effective date under sections 1362 
and 1363 (Notice 56) 385 
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Small business corporations— 
Continued 
Trust, beneficiary is the taxpayer 
(RR 84) 216 
Withholding: 
Foreign corporation, section 304 
deemed dividend distribution 
(RR 85) 69 


*U.S. G.P.0.:1993-343-058:60029 

















